2 4 5 7 i1
BEZ < &
.\“uuw
.ﬁg

W&ﬁ &FTF ca el

sEs< BEHEEERE

——_



T e
¥

p» VIVEHNIRLQVROR” EEORGLEO Pl
wﬁﬁac%:%u&twm KA

ﬁmkm%ﬂ%m

- & i)
| BE-ugeEge :

KEQIMH M+ N H ARERIQ KB QE RN WKL WENBH Y S Es
O EfE Q2488 § Q HE ﬁ%@ﬁfm@kﬂTL\%mHW%W%m%ﬁﬁmRmﬁ
5 0nS " FEEY o E Q2N KNS MO VEFD” dnis Q/y,,rxw.ud&ﬁﬁ\c%m Q
A HOFHEESEOIRIQONQMR0UKENKI¢ 2 Q0° HSRREN &S A QMEN S
ff%iumxs&JAﬁMLL@%ﬁM&wVubckﬁeaﬂmﬁofméwmgﬁfba

B 4NN ) QERIBNEY . EEEEOAR SN § D e EEDER U HEOR

QMwﬁ%@ﬁﬁﬁmom\{lmagﬁz&afofbaoaﬁm& QA 1] < B RO BT EY
(E U ennl—1 tA&YéaAm% m A Q B 3T ST e I Q 2 Qe (iR | EHE)
FOEH<O#H ( REZEE abfﬁ«azﬁﬁﬁauTﬁanﬁwﬁAiﬁgcumaﬁa

FRVERKRERR , Rt I




v

1

1925

% 2 5

FEVEERBYEER 1

KLt o S B EES S TN WY Q10RO R0° M= A
1 ERIREE DN AR A IR WIRREN ?@ﬂﬁﬁ
R ol < 1 B T D 42 @000 1 QT EE<IA B
cit@b %# MBI Q 7 40 VATERIE S AyE)
HEFRRE SHEN K $° 0 IPKE<LO
WfaAkzﬁ%@ﬁ INEAS VY QWER»INEa S
AQAON° 2R KIS RN K100 Q BIE <231 RIRG
K S R R0 0 » I K< QHMN FKERIEKNEREN
AR < R o mEEBR QAN 5 ° Kmes
@Azﬁﬁggﬁkbfaamefbaoa*A@mﬁEﬁ
ﬁ(%_ﬁbfbaz&tﬁbfsWxﬁu%%$m%&§
QY QAT FH<AQAMO P 2RELSENSYEOLS
" m < Q RTS8 10 VR K R K
hora” EEE< BN N EHEAIIM R RS S Ho BEEE
MDA VRS O RS YR BEVER KT
KN G RS Q0° N mk <L B I KEOR LY

\B 7uA * A 3B -7
}S 5
H-
2&
P‘
ﬂ

+q -

EREFREREE s7vr. w4z 1914

=3 =57

58

ZR =B

[‘:‘_‘ﬂ

—TR.i='R

EH

-

- R DO | QREER Y Q10U { §10° $\0 Q2 101
_ _ . EXEO#A RS0 K LRSS IO
B oo aaeagb oemnevuay

BV RS ° RIBIHSE QI8 ¢ {7 0aiE QK E i

2P A a4 -0 £ 1R B q»®,afmm4®rmd.ﬁclélrc,%_af,@é;\

A AT

IV <QRESEROWE | 0 OBRENEE L wwi
@ ) M ol s

il lAﬁﬁﬁﬁ&jfEﬁTéK%Of?l@ﬂW
DT 1

FEEHIRKQE NN B < Q35E M1 M

FHEED LN AR g i BIR i\ M 8

A= RERERER

¢ mKQ REEY MKIAKS SOV SHQ V2 Nkin D
©° RFEFEARE VR R EERY QS NI R E N
NDXT N PN NE N

Y
N
_  LOBERE s
KEVEMNRSERE | | i



mﬁ%fﬁéaimﬁo%m&ﬁﬁ&fmm
v | BNEEREL QL YR IIE LY S0

® 7 e
e AR S

QRA |- BEREEEY R0 (X K E~10)° ;

nw_m..).,.r_:ﬁaxcbm,//\ Hmn..my/
<] A SR ¥4 DN ° NS0T <
10 (00 BAN P NIEHE RQENIRY ,.Tm IR U M AR S YR B

KB RERRETR _ &

|]§

HHWE N hN BE SEILR
o RNESEREY HEEE Kk EY
;e SEESBCKSARY, HEE Y SR VEH Sy

!

N

ﬁ%b%<\mz&uﬂ;§< %ﬁﬁﬁﬁfPu%émafmnfméos;zum&tﬁﬁ
@ﬁmuga:nﬁbgﬁmb\%m%@ﬁaﬁ&mx&ﬁﬁsmfbéaﬁgo%zﬁm_n

Ll S =

o 1 T 62 T A4 7 u .m.A.H...uM..\ i -
098 40 | Rl HHE KL VKR ER ¢ SN R ERY HO SRS HORN F o

H R Y

Yo ey NGV AREREL HRSS | mEQRESHETR o0l 21 0E I B

, AsZ 4

ﬁjwoﬁﬁﬁﬁﬁb@iﬂ&(@ﬁ%@%?ﬁb&%%%%Vmw%%&&

NS o~ P

Gt

P AOLERO WM RENEEL O @10° HI0Y VRS VMABONRE 05 BROP QY

1Q10°

17 Fidey Lo mERE g FRULTL
2o R (B NSTR SR PRKE N E-K A R

(TR A
’ . 4 i m
Wia (7 B0 L7 KEHEEEIIIMEE (R
~
- |
— —— - - J -
|
My s A== £ = =
(ihs : Safiz L2535 Y A3
4 3 i miEd Al osER
(LIONT G ) A " L {r IS TENTL K | L SE /7SS [ BT V7Y 197% 2 A ) V2 2 T 2 T L VR VI ). I 7V Y 2 BT 7 7 73 sa
4 AR vt
i z S ¥
ol A G 5
o i N 2. : B o
S0 it 2 S TR u?.< ‘....L.z.‘..ﬂ;lze;m‘_ﬂ
] i 8 2V s W W
3 o &
[ [ ¥ § Deviations trom Normal oy i
J s } Temper.,uie =D __
3 f * !
L - S '
e o !
Deviations trom Narmal
Storin Vanability
mal
wariess Activily

Variations gn Busines
Acli @ iy

x; By
g@awxmamaws 4 _ W




ﬂﬁgwiu SRR MR B 0 MU S0 0 S A 8
VIEEREQHIL-B L e’ S NS ¢ e QL & Bﬁ@ﬁﬂf&wﬂﬁr@xf”v_ﬁ&ﬁ

K

s SN R N TR 4
.&t&&?iafﬁaf&&mﬁw

B oot e FREER M QEE L 0N

< SRS r

i RS =¥ ¢ REEQEY KRERO<HERC
A B N = =t

G T §” BoS N RS | 2R A0HE

2 S = . O

& o M Re & o= is Um”m,ﬁ)bmn.é-ﬁ@f%)bsﬁ

A = HEREHO

<, =, s —’ /l mx1h1 C

D gpdorggeRd ‘.ikuﬂ R N AU BTSS0S

N frake s salv it o o Z..Cwiﬁn.wwca g 620 5°Q fh//.b?f

an 7&% Theacnd

A I .;;mu Nz ;bxb,&ﬁ% Ty

v s o Y o

@ O S evelve Bz e e q = i

M oww e s,y compotiet bl S e GvRENEHBENESVQWER

N a =4

S 3ita m iy <BQ BB REEY BKR

v S

wwm = Hoaiemal &EE@T.@%@T;@ Q2 M ¢

;axié%i

of HESONS RSPl
y g E N Q LEIVAMBINR G
R , PNEREON No BRHNRYER

B8 (& .&rrmu C.U fn

wam.ﬁb ﬁjxﬂf&.& LR.D\ e

f@aogsuffa\m#mmm@xﬁmma @mmzrfa%@f‘mzm SuEak
BEHOLEY SRV ERARKEEIOLEY Q0° K’ m&@wa‘famsw\a
EQ N R @@ﬁﬁ%mﬁmwﬁ@%ﬁf\ﬁﬁ%memeuf%boz<x%sa<%

SROAMELYQ ° MNBEKEEUMEOBRERE 5" 'V
L ;l%u..fmm,mncaxmb\ [N E \bﬁ@ﬂmﬁiﬁ(ibﬁ%%u&b
RV VR O N tea” éﬁbfwmwﬂmfi&T?é,t___ain5 < QB iRl
BiH O SHRING o WHBNHERHELE S @ BENEER o H ST
N R SRR B R 6

Wyt

BUROF S DRIFEER R
§

Qs 1;; r,;n/\

v o N

A A S el fhy

E” fieEUHRE
R NR-UII A © 4 v O BN EE RS Y wo QMBS HN. KE” &ag &)
NERLGIERY RE A0 NN~ Q

)

EEMNRNKRE iw.mn/fnﬂ.&%.@-c%,« NP QW° E#A@ﬂ#m.&@%@ﬁwﬁ.mw: <o feRr

SRR SR 5



e i

B o B Q. WEE RIS R
r@%aazn&ﬁmmof\ﬂwnswsHL@Wmﬁx%m@aaa;zaﬁmxaw
@L{&&ia@mWﬂ-,m:o®#%bmm K S AD SO $° Ep O REERN 2R
&5H%chﬂ%ﬂ%ﬁﬁ?éﬁ%{%6
@%MML{&FE%R®£E\§EE%®&E\ﬂﬁ@%b\ﬁ%eﬁa%;%«ﬁ
ﬂéoﬁ%ﬁﬁﬁm&uHT@ﬁk%%?Tﬁiékﬂ%b?ﬂﬁﬁam&EAoﬁ%@ pAEAN
je o VR REE RKIER Y 8RS R 610 800 A AN B4R 100 B N KD oInEE
EHDZEIEAEVRANSIRY URBEERIVRCVYER AolpmQEEXHHERRECRS
 EET o \
i qm.wgmmﬁk%ﬁfﬁT ot
Be Ly 3f@aoﬁ%m%yomﬁm #
o 5 o m NPV TE= QR0E _ﬁﬁ
gmw ﬂw me 1 ﬂ %mw Lmb%nlb%kﬂaztuﬁ
/ % 4 m 3;¢Mmﬂ ﬁwmgfﬁéoﬁ~ﬁi§§c@
A ] B N SORNREENNCE (g
| 3 e mﬂm SROBEVERI KU RL 0
= TN R R RN BOYA Aol
RAEELH EEAREDA02Q L 0ns° ROBMOENHRIOR QKL KERQRE
N ¢ E K ﬁw CRNAFEY ERNAERV A ERRRY Mo <HY

RN IR n
ﬁ??ﬁ@#%f W Q HOW K IR U Q10 AU ?ﬁﬁﬁﬁé?%%i@;(d
= R WK 4000
E%@iﬁmkﬁf%ﬁ{rv. N N W N .pur&y:z_yx\bu...«y)
< N K o A S B R 0 Bl R SR B R Q K S ROE |
E\zy\w 0° E2VNEQ IKE

ﬁmmén5&§A°y7L%Ci<%§W®y75%zk

o 1R K IR B Q IR PR S RH SN Q0 N AU 8100 ?T,mmf&cmwéf&;
%@i@%@f%&;\%bnm&nfEA%m:E%kﬁ\ﬁ@wﬁkﬁ?o‘%ﬁkﬁA

b @0 MR <402 QHIIIS S RALFEOY @107
s Q HRAEERQKELQ o VR NENERE

ol

MR O K QR AN N~ R Q VG 0vEK° &
%; QAU PN S R E QBN ~« QO VIR K S HQ»Q Y

— =

K5 0R0n® IHEIERN K M1 2 AP e EEQERNEQ N R o m 80 S R
SROVENRBNEER _ S . = .




10

o “ _ S (R R8I T D0 RSN A
Slmle e T RIS T2 MORC B0k AR KRR

b~ TP mRarRomdAiELnse
SHEN : = gﬁam@@wzﬁmaucﬁamz
al |Hlelalz|tlelele|22 72 SEesmny
Eis| | | Bl maonuAKEERERES K
w | & mEEE R10° WELQERBF NN
m | m,ﬁt = N 1] Q0 QEARERR0S | O BT
g B LAl Ble gle) |8 | <gteskHv@RsEy S KK
V| FEER sl ge2Rclla MO RN KD R
w | |8 F @K &8RS E KA N0 IRA D nRTE BN 2

@#Bﬁ&ﬁ«ﬁnﬁclo<zEéﬁﬁ<@so %@mﬁﬁ@%mﬁﬁ?@%%mm
O 1 1 7 08 ET 0, 50 46 B A v R0 20 BTG il im0 VT B R BT R R
VS SR KSR QDY SIKEQRRE A S ERN KD 0HKERE F N AREBEME
QDL b e N K00 Q 5 4= Q1€ AN RO KK F HER M ERE 0 VAR NS
O A0 b N A N EINTA IR A B DR AIAL (P ) | @O EERUD Q=" EEQHK

U Oy e N R NESSENEE VR0 SADBEN < cHEEEKRRAP W<k

hm@wm%ﬂﬁ@Ad.m.xwzm@éthwﬁ%b
@ Wﬁ B o st b on [ en [ea ] | == =] - n 2 R &
i ST ETIRTT
S
| 5
R\
2 2 Y Bt eEER
2 @; ..w) TN SEE LR
A RN
1] u"mw/mﬂﬁmrnﬁw RN - QN
&[> 581K I8 DAY BREEDONY ~UN § 2 A r$imeg
Bl B E e R
2 $ M lH N s a5 e -
2 i:w,r,mnm,, _._."A_:n_,;fﬂ, f.,.méu_7k/ 37/..;0/..11(F1. e
QKM YNNIV DN’ § K
N 7] < f)az " i =y . .
VA N2 0K VRS OV < QB BRSNS BN OTEREY” b ~E<NEEY

WS EHNKER WA vA%ﬁfﬂwﬁ%»74¢\uvywy3u;uvc%bb N

RN SN PRV Q VRIS SR BRI RENG M e ﬂ% =i
RIEE N BRI SQ 0 KBV D7 QR M IR E Q ER N BEN Y 49 100

\
REANE PN ~ RRE IR0 0 NER < NG QeI EIR D | | ik 058 1 Q S0bA
PRONOD S | BN [+ <QR<B RNV KR QLIS | B QEER VIR ( 0=

A 2 AR IR O I KRR R AU ¢ 0 <’ O | FHEEEITUIR ( 10 < 9aR10R7 b Q K K
REESBREKY QIR WA _ioﬁta%zmaﬁazxz&f@aom%aﬁ
o e U R R . I



iR+ ERBBS BT 1) :
B 53 HEHRHEO W QN2 (S0 EHBRN QO AL LT b RN LS

, ey
AN AN (BN SHEQER) LIRSS | EQEZBEQIEL»RVR” Y [ Wity ;
QO

f

[k

I

ARVED N b | O R HTLY ROV HRAKENS VML EREL@OS S FHS
PEBL 2N E ANE o0 P<ENBEAS S IB TP Q0° :
FESRYHEEARULmRERLER S VR VATERY @0 URho@EEERIEL &

VRS LN R I <N RN 0401088 4Q10°

NN QL A~ BoE Y W2 AN SAUREN OB

DD § 0 W2 R AL NI o Bl
BAME S m KRB RO Vs B
MO0 RELR Q100

FESRU RN H<ER S § ko RBEA 0. REEQERN 40 V2 NS RS © e
o ENVOEOHE S K hA KRBV REE»2VQEENRMOEE K0 KQHESKS

i

o w

S 2 R o IR A R OB A OB N I8 A2 90 8 4R
EE4REI m + m BE Mﬂﬂn%ﬁkﬁm dm
ER+REPRF: T M &k &1+ 18
E £ & K @&

SHI< ELEEERR

HeS eRe £ H O & a8 ;
. g s o'l

o E G R ~
B &K sfEmEENR G

BRERKEERES D R -

Bkl FEESEEERETIRE
Rk oBimx | AHLI]] ]




